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notice that he would not allow geptlemen o call him a ““bank™
man beeanse of his opposition to such 2 gap as these penalties.
Mr. A. Hyatt 8mith ook the ficor, but gave way to 2 motion
to rize, raport progress, and ask leaves to git again, Which mo-
tion was put and carried, and the comznittee rose asceordingly.
The convention then adjourned to two o’clock.-—Express,
Oet. 20, 1848. .

BANES AND BANEING
{Remarky of Mr, Beali, of Marquette, n sommittee of the whole)

Mz, Crammumaw: The gentleman from Walworth has struek
the right view at last. He has broken new ground, and 1 have
no donbt his views will exert a great influence on the results of
this question. Yesterday we listened to the speeches of lawyers
—we had theory. Toeday I trust we shall hear from farmers
and their opinions of the inevitable operation of the prineiples
which are songht to he introduced into this article. I shali de-
tain the committes but a short tiroe, as I suppose the floor prop-
erly belongs to my friend from Dodge (Dr. Judd).

I have nothing to say, sir, of the fraudulent practices of hank-
ing and the intense feeling entertained end expressed thereof
thronghout the territory. T have my full share of that feeling,
and I shall endeavor to carry out what I believe to be the senti-
ment of that political interest to which I profess to belong, The
gentleman from Racine {Mr. Ryan) has drawn a most dismal
hut not untrue pictore of individual and financial calamity
which the medern eystem of banking has inflicted upon this
whole eountry, and particularly the western portion of it, and
Iie urges upon the enmmittee in a speech of great power and tal-
ent that a system which has proved zo utterly frithless in ifs
management and ruipocus in its eonsequences shall be con-
tleraned and inhibited in the constitution of the state. Hir, I
agree with him in all this. My hostility to the fraods of mon-
eyed monopolies which in defiance of the law have plundered
year after year millions from the honest and producing indus-
try of the conniry i= as fixed and inveterate as his own. I be-
lieve the idea of special bank charters in this territory at least



124 WISCONSIN HISTORICAL COLLECTIONS [ oct. 13

cannot be entertained for one moment by any public man. I go
torther, sir. 'The sentiment of the masses, not only here, bui all
over the Union, iz ecncentrating againgt monopolies of every
kind with axelnsive privileges; and T am greatly mistaken if the
day is far distant which will produce a eoncnrrent and unani-
mous aetion on thiz subject, fixing on a sorer basis the mone-
tary exchanges and deslings of the pecple, and redueing to
faot what is now, in some degree, merely the opinion and desire
of the great Demeeratic party of the coantry.

I zhall be nnable, Mr. Chairman, to vote for the measures
proposed in the report of the committee on banks and banking,
as ameanded, nor can I gupport the plan snggested in the amend-
ment of the gentleman from Walworth {Mr. Baker) in regard
to both of which I design to make a few remarks. At the proper
time it iz my intention to offer a substitute embodying my
views and which with the permission of the committee I will
now read:

“Beefion 1. The legisiature of this state shall not have
power to granf any special bank charters or confer any special
hanking privileges whatever.

“Bection 2. All bapks and ali banking of any deseription
whatever, either genersl or gpecial, is forever prohibited with-
in thiz state, exeept as herainafter provided for,

‘‘Bection 3. No law anthorizing banking in any manner or
under any pretext whatever shall ever be passed by the legisla-
tnre of thig state, exoept such law be general in its terms and
eonveying rights equally to every citizen, and shall be adopted
in the following manner: The proposed law shall pass through
the ordinary forms of legislation, the yeas and nays being taken
and entered at large upen the journal of the legisiature, and,
if adopied by them, shall be published fully and distinetly in
six weekly newspapers located in different sections of the state
for thirteen wedks in sueeession next preceding any general
election, and shall then be submitted to the people, and if ap-
proved by a majority of the electors of thiz state, at such elec-
tiom, made to appear by the returns to the proper office as shall
bhe provided for the election of members of Congress of the
United States, then the said act shall hecome a law of the land,
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subject to be repealed, altered, or amended in the same manner
as is provided for enacting the same, gnd iv ne other way: Pro-
vided, always, the private and individual property of the stoek-
holders of any and 21l banks established under this article shall
be liable for all debts econtracted or notes or bills igswed by the
corporation or institution of which they shall be stockholders,
in like meanner and to the same extent as foz other indebtedness,
and for the term of cne year after the transfer of their stock
shall have heen made.

i*Hection 4. No person or persons, corporation, or institu-
tion within this state, except such az are expressly aunthorized
by law as herein provided, or any agent of any institntion, cor-
poration, or peraon of any other state or territory or of any
foreign ecuntry shall izssue within this state spy bills, promis-
sory notas, certificates of deposit, or other evidence of debt
whatever, intended to cireulate as money, under the penalty of
a forfeiture of an amount egual to the amount so issued, and
such other penaliies as shall be by law provided.

“‘Seetion 5. No corporation within this state other than
thoge provided for in this arficle sghall receive deposits of
money, make disconnts, or boy or sell bills ¢f azchange, ™*

Wa have then, sir, three projecta before us:

First, A total inhibition of banks, and also of paper circula-
tion, nnder high peinz and penaltieg, in notes less tlw.n certain
denominations, after the year 1849

Second. The legiglature 1s forbidden to grant banking privi-
leges. But the vacnum is to be snpplied by an unlimited indnl-
gence to eurrenny fram abroad.

Third. The plan which I have had the honor to snbmit to the
aetion of the committea.

It will be observed, sir, that the advoecates of an exclusive
metallic currengy, with their pains and penalties, have gone a
fignre heyond what has heretofore been sttempted by any eon-
stitutional or legislative body in this conntry. They had not
the light of example nor precedemt, and they are not sustained

* The subsiitute of Mr. Beall, ez originglly read to the committas, was amb-
seguently modifiad at the suggestion of Mz, Btasle awd appears abore Aa it
was foally atted on. The subsittute wea 1ot by 2 vote of 74 pes to 30 Famg
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by a proper deference to the welfare or instructions of those
who sent them here. Texas and Yowa ook sirong and bold
ground on this subjeet. An imputation will not be enst on their
orthodoxy and progressive democraey; and yet their constitn-
fions econtain no such inflamed and revolutionary provisions as
are sought to be incorporated here, Do gentlemen snppose that
tha people will be satisfied with an srticle which not only as-
sumes to upset and annihilate their present facilities of busi-
ness bt insults them with an implied declaretion that they are
not honest enongh and therefore cannot be trusted to transaet
their own coneerns in their own wayt Do gentlamen think that
their system of paing and penalties descending and faatering
upor the everydey transactions of men of small means will add
dignity to their purpose or give cheracter and effect to a meas-
ure the most odious and fyrannieal ever attempted fo be in-
fiteted npon a free paoplet Sir, this is emphatically an article
of diserimination in fawor of the rich. I can never reach, nor
do itz {erms apply to the man who eounts his treasures by fifties
and hundreds, while it deseends in mereiless rigor apon the un-
fortomate lahorer who dares to use sueh sums as are within his
ability to sequire. &Hir, you may level yomr demunciations
against one clags in favor of anather. You may enact these
clauses of fines and jails, but you never ean enforee them. If
this is the prineiple of progressive demoeraey, I have commit-
ted & great error in my political aitechments, and it is such a
prineiple ag can never be carried out in praetice.

Mr. Chairman, the people will not be deceived in this matter,
They will not he blinded by false issues and heautiful eszays on
enrrency snd hard money, with which this committes were en-
tertained on yesterday by the member from Racine (Br.
Strong) and I am greatly decelved if this whole scheme does
not meet with that utter condemmation which it most richly de-
Serves.

1 am also opposed to the gecond propesition as introdueed
by the honorable gemtleman from Walworth (Mr, Baker). It
is infinitely less objeetionable than the one to which I have al-
Inded, and yet T ¢an never consent to snstain & measare which
is palpably hypoeritical upon its face. What, sir! Shall we
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remarks, and in the eourse of them allnded to the manner in
which the Wisegnsin Marine and Fire Insurance Company bad
ezcaped every effort made by the legiglature to prevent its op-
etations; and also to the part taken by certain members of the
lagt legislatnre in reference to the sobjeet. Thesa allusions
brought cut Mz, Dennis, who construed the remarks of the pre-
ceding gentleman as meant to apply to himself, and wished to
define his position. He said the only two men whe were op-
posed to the repeal of the Wisconsin Marine snd Fire Insur-
aneca Company charter at the last seszion of the legiglatnre weare
the Aftorney General {A. Hyatt Smith) and Mr. Mitchell, the
president of the institution.

Mr. Dennis was called to order by the Chair, the dizenseion
becoming persenal. e then proceeded in ordar npon the sub-
ject of the report of the committee, pointing out what he con-
sidered an oversight on the part of the framer, and desited an
explanation upon the subject. He thought the commiites had
overlooked it in their report and gentlemen had not noticed it
during the discussion. He thought that if a person should pay
the penalty or undergo the imprisonment inflicted by the article
in the report of this committee he conld afterwards bank as
mmeh as he pleased. Thiz report was therefore not hard
enongh for kim, as he was opposed to leaving any such loop-
hole uneclosed.

Mr. Eyan would inquire if the genflemar thonght that if a
ean had once been fried and sentenced for murder and par-
doned by the governor he would have a right to murder every
man he chosze,

Messrs. Parks and Bevans eontinned the discussion, the foz-
mer giving an egsay upon the relative value of gold and silvar,
exchanges, ete., ete, and the latter went over the cld argue-
ments of the ““hards’” and oecupied the floor until the nanal
hour for adjournment, when it was moved and carried that the
eommiftee should Tise and report—FEzpress, Oct, 20, 1846,
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